Practices & Industries

Trust Services and Fiduciary Compliance

Overview

Day Pitney's partners are regularly asked to serve as trustees or co-trustees of trusts established by clients who desire
continued involvement of their legal counsel in the stewardship of family wealth, in accordance with their wishes as
memorialized in the trust documents.

In all cases where a partner serves as a trustee, we work with an independent investment advisor to achieve prudent and
effective asset management by establishing and monitoring investment goals, cash requirements and asset allocation in
accordance with the policies and procedures of our Trust Oversight Committee.

Day Pitney does not provide investment advice or benefit financially from arrangements with any investment advisor or
manager. We are happy to work with a family's customary investment advisor as long as we can conduct normal due
diligence as to background and performance. Absent an existing investment management relationship, we expect to match a
particular trust profile with one or more investment advisors selected from a large group of managers well known to us and/or
selected with the assistance of consultants for characteristics determined to be particularly desirable in a specific situation.
Our trust accounts enjoy access to many excellent managers at rates considerably below those that would apply without our
involvement. We welcome the participation of family members in the investment manager selection process. We rigorously
adhere to our objective internal processes whereby we monitor the performance of various managers against appropriate
benchmarks, as well as the suitability of managers in more qualitative terms, on an ongoing basis, and recommend changes
of managers in appropriate circumstances. Our paralegals and trust administration specialists have substantial experience in
trust administration, accounting and the preparation of fiduciary income tax returns. State-of-the-art software both ensures
the confidentiality of information about trusts and beneficiaries and provides online access to account information and
investment performance. In addition, of course, financial reports and other information are available by mail. Services
provided to our attorney trustees are also made available to our clients who serve as trustees. These services include the
following:

e Advice regarding dispositive terms of trusts and standards for distributions to beneficiaries

e Advice regarding legal rights of different beneficiaries

e Advice regarding trust investment directions and compliance with applicable statutes, including the Uniform Prudent
Investor Act, the Uniform Principal and Income Act, and the Uniform Trust Code

e Assistance with asset allocation and the selection of investment advisors

e Assistance with monitoring of investment performance

e Preparation of federal and state tax returns

e Preparation of probate court accountings

e Advice with respect to disputes among trust beneficiaries or between beneficiaries and the trustee

e Advice regarding taxation of non-U.S. citizen beneficiaries

e Advice regarding the administration of foreign grantor trusts

e Advice regarding family trust offices and private trust companies
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As a full-service law firm, we are equipped to address any issues that may arise in the course of trust administration,
including environmental problems with real estate, ongoing management of a closely held business, and oversight of
intellectual property rights, including those in the creative arts.
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